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Annual Ordinary / Extraordinary General Meeting Results

To: Bahrain Bourse

The AGM/EGM of Aluminium Bahrain B.S.C. (Alba) was held on Sunday 08 March 2020 at 11:00 A.M.
at Al Dana Hall, Alba, King Hamad Highway, Kingdom of Bahrain with a quorum of 92.5%.The following
items in the agenda have been approved:

Annual General Meeting Results

1.

The Minutes of the Annual General Meeting of Alba Shareholders held on 07 March 2019 were
approved.
The Report of the Board of Directors for the Company’s business/activities for the year ended 31
December 2019 was read by the Chairman of the Board, Shaikh Daij Bin Salman Bin Daij Al Khalifa,
and was approved.
KPMG Fakhro, the External Auditors, read the Auditors’ Report for the year ended 31 December
2019 and was approved.
The Audited Financial Statements for the year ended 31 December 2019 were approved.
The Board of Directors’ recommendations for the appropriation of the Net Profit and Retained
Earnings for the year ended 31 December 2019 were approved as follows:
a. The distribution of cash dividends to shareholders at BD0.001 per share [1% of the paid-up
capital] which is BD1,412,200 for the year ended 31 December 2019. The dividends will be
paid from Wednesday 25 March 2020.
Cum-Dividend Date 09 March 2020

Ex-Dividend Date 10 March 2020
Record Date 11 March 2020
Payment Date 25 March 2020

b. Transfer of BD4,295,000 to the Retained Earnings.
Approved the recommendation of the Board of Directors’ total remuneration of BD210,000 for
the year ended 31 December 2019 and subject to the approval of the Ministry of Industry,
Commerce and Tourism.
The 2019 Corporate Governance Report to the shareholders was approved and will be posted on
the Company’s official website immediately post the AGM meeting.
Notified and approved the transactions carried-out during the financial year ended 31 December
2019 with any of the related-parties as described in note # 27 of the financial statements in line
with Article 189 of the Commercial Companies’ Law (If any).
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9. The Board of Directors were absolved from liability in connection with the transactions relating to
the business and activities of the Company recorded in the 2019 Financial Statements.

10. The re-appointment of the External Auditors, KPMG Fakhro, for the fiscal year 2020 was approved
and the Board of Directors were authorised to specify the remunerations for KPMG Fakhro for
2020.

11. Election and/or Appointment of the members of the Board of Directors for the next term of three
years.

The Shareholders approved the appointment/election of the following Directors to the Board
of Alba:

Mr. Ahmed Al-Duriaan (Representative of Sabic)

Mr. Eyad bin AbdulRahman Al Qaraawi (Representative of Sabic)

Mr. Omar bin Abdulla Al Amoudi (Appointed at the General meeting)

Mr. Mutlag H. Al Morished (Elected Director)

Additionally, Bahrain Mumtalakat Holding Co. B.S.C. © {(Mumtalakat) appointed 6 Directors at
the Board in line with Alba’s Article of Association no. 24. The names of the Directors will be
announced/published once received.

12. Appointed SICO B.S.C. © to provide Market-Making services to Aluminium Bahrain B.S.C. (Alba)
by utilizing at any given time a maximum of 3% of Alba’s issued share capital and subject to the
approval of Central Bank of Bahrain.

13. No concerns were raised in accordance with Article 207 of the Commercial Companies’ Law.

Extraordinary General Meeting Results

1. Reviewed and approved the minutes of the previous Extraordinary General Meeting held on 07
March 2019.

2. Approved the addition of new service activities in connection to: - Sale/Trade of pharmaceutical
and medical goods — Pharmacy (non-importing) and subject to the approval of the Ministry of
Industry, Commerce and Tourism.

3. Approved the amendment and restatement of the Memorandum and Articles of Association in
accordance with the amendments to Article 5 relating to the activities of the Company.

4. Authorized the Board of Directors to allow who is deemed fit for making the necessary
arrangements to amend and document the Memorandum and Articles of Association.
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Name Ms. Eline Hilal Pl

Director - Investor Relations, Insurance &

Title gl ol

Corporate Secretary

Company Seal &S &1 @is- Signature a3
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