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Media Release — 11 March 2021
Manama (ALBH)

Alba holds its Annual General Meeting for 2021

Aluminium Bahrain B.S.C. (Alba), the world’s largest aluminium smelter ex-China, held its Annual General
Meeting (AGM) on Thursday 11 March 2021 — its first AGM meeting through virtual platforms.

During the AGM, the minutes of the previous Annual General Meeting which was held on 08 March 2020
were discussed and approved. The Report of the Board of Directors for the year-ended 31 December 2020
was approved while the External Auditors’ Report for the Financial Statements for the year-ended 31

December 2020 was reviewed during this meeting.

Approval was given to the non-distribution of cash dividends to the shareholders and transfer BD9,755
Thousand - the Net Profit for the year-ended 31 December 2020, to the Retained Earnings.

Approvals were also given to the recommendation of the Board of Directors’ total remuneration of
BD210,000 for the year-ended 31 December 2020 and subject to the approval of the Ministry of Industry,

Commerce and Tourism.

The 2020 Corporate Governance Report was tabled before the shareholders and KPMG was re-appointed

as the Company'’s External Auditors for 2021.

In addition, Alba’s shareholders approved the transactions carried-out during the financial year-ended 31
December 2020 with any of the related parties as described in note # 27 of the financial statements in line
with Article 189 of the Commercial Companies Law as well as absolved the Board of Directors from their

actions/activities for the year-ended 31 December 2020.

Approval was given to SICO B.S.C. (c) to provide Market-Making services by utilising at any given time a
maximum of 3% of Alba’s issued share capital for 3 years period and subject to the approval of the Central
Bank of Bahrain.
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Commenting on this occasion, the Chairman of Alba's Board of Directors, Shaikh Daij Bin Salman Bin Daij
Al Khalifa said:

“COVID-19 pandemic tested us in every way without exception and the challenges we went through in
2020 have unlocked Alba’s potential and true strength. We learnt a lot and we established many firsts —
all thanks to the agility of our people.

As we progress in 2021, we set our objectives for Alba to be at the forefront of the Aluminium industry all

the while drive long-term growth for our shareholders.”

ENDS
Photo Caption

Screenshot for AGM attendees

Additional Note

Chairman’s speech (attached)

About Aluminium Bahrain B.S.C. (Alba)
[Ticker: ALBH]

Alba is the world's largest aluminium smelter ex-China with a production of more than 1.548 million metric tonnes
per annum (mtpa) (2020). With a dual listing on Bahrain Bourse and London Stock Exchange, the Company's
shareholders are Bahrain Mumtalakat Holding Company B.S.C. (c) (69.38%), SABIC Industrial Investment Company
(SIIC) (20.62%) and General Public (10%).

In addition to molten metal, our diverse Value-Added Product (VAP) portfolio includes Foundry grade re-melt products
(T-Ingots, Standard Ingots and Properzi Bars), Rolling Ingots (Slabs), Extrusion Ingots (Billets) and Unalloyed P1020
re-melt products. Around 79% of our products - from customised alloys to a variety of surface finishes -- are exported
to more than 150 global customers through our sales offices in Europe, Asia, Singapore, and subsidiary office in the
u.s.

Alba Campus comprises six Reduction Lines, three Power Stations, four Casthouses, four Carbon Plants along with
other ancillary facilities. In addition to primary aluminium production, we also produce 530,000 mtpa of high-quality
calcined petroleum coke at our own dedicated Coke Calcining Plant. Alba also yields 9.5 million cubic metres of
potable water per annum from its dedicated seawater desalination plant.

Alba has carved an enviable reputation in Safety, Environment and Health, Sustainability and Quality Management.
It is one of the few smelters in the world to have achieved Zero Lost Time Injuries (LTI) in 2019. Alba was recognized
during 2020 with five categories of National Safety Council (NSC) awards - USA, International Safety Award with
Merit from British Safety Council (BSC) — UK, and Gold Medal Health and Safety Award from the Royal Society for
the Prevention of Accidents (RoSPA) — UK. In addition, Alba closed 2020 with achieving 6 million safe-working hours
without LTI.

Alba brings value to its customers with the many globally-recognised certifications such as ISO 9001, ISO 45001,
ISO 14001 and ISO 27001. Moreover, the Company attained the significant Automotive Quality Management System
- IATF 16949 in 2018 and, Bronze Medal by EcoVadis and Aluminium Stewardship Initiative (ASI) Performance
Certification in 2020.

Alba is committed to fostering greater sustainability across all our operations. In line with its CSR initiatives, Alba set-
up the Region’s first-of-its-kind Spent Pot Lining (SPL) Treatment Plant in cooperation with Bahrain’s Supreme
Council for Environment in 2019 to create a sustainable solution for the treatment of SPL with zero-waste. In 2020,
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Alba inaugurated its Fish Farm Project in collaboration with the Bahrain National Guard Consumer Association, thus
boosting the Kingdom'’s aquaculture and enriching the biodiversity around Alba’s operations.

Starting out in 1971 as a 120,000 mtpa smelter, Alba has continually delivered value to its customers, shareholders,
and stakeholders. As we mark the Golden Jubilee of operations in 2021, we aspire to be more productive, innovative,
and sustainable. For more information on Alba, please visit www.albasmelter.com

Alba External Grievance Mechanism

Alba’s External Grievance Mechanism receives and facilitates the resolution of any affected communities’ concerns
and grievances about Alba’s Environment and Social (E&S) performance. External grievances about Alba’s E&S
performance can be logged via the Alba Integrity Line - an independently operated confidential reporting hotline in
multiple languages - via a toll-free phone system or via the intranet 24 hours a day,

Alba’s External Grievance Mechanism is in line with Performance Standards of the International Finance Corporation
(IFC), a World Bank affiliated lending organisation.

Alba Response to COVID-19 Pandemic

2020 was a year like no other and as one of Bahrain’s leading industrial companies, Alba’s response strategy to
COVID-19 was initiated since January 2020 and was based on the guidelines of Bahrain National Taskforce for
Combating Coronavirus (COVID-19).

Alba’s Executive team adapted an interactive approach from creating personal video messages, visiting shop-floor
areas and engaging in virtual daily briefings with its Healthcare Centre team. Alba Management announced work-
from-home and reduced working-hours where applicable especially for the female staff, and actioned plant-wide
temperature checks for all shifts; social distancing protocols in offices, shop-floor areas and transport vehicles;
frequent sanitization of all operational and non-operational areas; distribution of protective kits; installation of hand
sanitizer dispensers across the Company and posted multilingual posters in various areas.

Despite COVID-19 outbreak, Alba continued to maintain stable operations thanks to its Business Continuity Plan and
Emergency Preparedness Plan and sent-out few Letters of Assurance on Safe operations at Alba to all its
stakeholders (customers, suppliers, and regulators) during 2020.

Alba, the Safety of our people — employees and contractors’ workers — always comes First. Whilst we continue to
follow COVID-19 measures at all times, we remain focused on Safety, Efficient Operations and Lean Cost Structure.

For further details, please contact:

Eline Hilal

Director, Investor Relations, Insurance & Corporate Secretary
Investor Relations Department

Tel: (973) 1783 5100

E-mail: eline.hilal@alba.com.bh

Website: www.albasmelter.com

Follow us on:

http://www.twitter.com/Alba4World
http://lwww.facebook.com/Alba4World
http://www.instagram.com/Alba4World
http://www.linkedin.com/company/aluminium-bahrain
http://www.youtube.com/Alba4World
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The Speech of

Shaikh Daij bin Salman bin Daij Al Khalifa,

Chairman of Aluminium Bahrain BSC (Alba) Board of Directors
For the 11*" Annual General Meeting held on

Thursday 11 March 2021



In the Name of Allah, the Beneficent, the Merciful,

Dear esteemed shareholders,
Representatives of the Ministry of Industry, Commerce, and Tourism,
Representatives of Central Bank of Bahrain, Bahrain Bourse, and KPMG,

Alba’s Board of Directors and Executive Management,

Good afternoon and thank you for joining us today for Alba’s 11" Annual General Meeting

(AGM) through electronic communication means.

Before we go through our Annual General Meeting’s agenda, | take this opportunity to reflect

on the past year’s results.

I will start with the hot issue of the hour ‘COVID-19’. An unexpected global crisis, this
Pandemic has resulted in economic and social distress across the world like never before. In

this regard, | wish everyone good health and wellbeing.

Alba, thanks to each one of its employees and contractors, has emerged stronger than before.
We successfully enforced the directives and recommendations of the Government to prevent
the spread of COVID-19 and activated our Business Continuity Management and Emergency
Response Plans to safeguard our people and our operations as early as February 2020. Our
emphasis on Safety and the One-team spirit led Alba to close 2020 strong on many fronts --
the highest production record ever achieved in 5 decades of commercial operations of more
than 1.548 million metric tonnes per annum; attaining the prestigious Aluminium
Stewardship Initiative and Ecovadis certifications which will help us penetrate new markets
and new product segments; sound progress of our sustainable-led initiatives such as the
Spent Pot Line Treatment Plant and Fish Farm; and ranking first for the second year in a row

on Environmental, Social and Governance (ESG) amongst companies in Bahrain by ESG Invest.

We are also pleased to have signed the MoU with Hangzhou Jinjiang Group Co. Ltd (HJJ), in
China to explore future upstream opportunities that will help us consolidate our status as one

of the world’s leading aluminium producers.



In addition, we are pleased that 2020 has seen the roll-out of Al Jisr Programme, a people-
focused training and development initiative, to build supervisory skills for our national

workforce.

On the financial front, we have cruised 2020 despite the many challenges. Our resilient
operations coupled with our agility yielded a very healthy Profit in 2020 soaring to BD9.7
million (corresponding to USS$25.9 million), up by 81% Year-over-Year. We are also pleased
to have recorded the highest-ever Profit in our history in the last quarter of 2020 with BD32

million (equivalent to US$85.1 million).

50 years of commercial operations has given us the experience and backing to boldly enter a
new era where we will achieve higher goals. We are asserting our confidence as a global
aluminium player and will continue to focus on our overarching objectives — including Safety
First, Employees’ Development and Training, Lean-Cost Culture and Giving back to the

Community — all of which are aligned with the Kingdom’s Economic Vision 2030.

| express my sincere thanks and gratefulness to the Kingdom’s wise Leadership that has

graciously extended support to Alba in the last 50 years.

| give my deepest condolences on the loss of our visionary leader, HRH the late Prime
Minister, May God Rest His Soul in Peace. He will always be remembered with love and
respect as the person who started the first aluminium smelter in the Middle East, thus
realising the vision of diversifying the economy and bringing prosperity to the Kingdom. We
have great confidence in His Royal Highness the Crown Prince and Prime Minister, Prince
Salman bin Hamad Al Khalifa, through the tremendous support that he has been extending to

Alba, and HRH’s insightful and visionary leadership for the industries in Bahrain.

| thank my distinguished fellow Board Directors for their strategic support and guidance and
Alba’s Executive Management for their valuable contribution. | extend special thanks to Alba’s

Chief Executive Officer Ali Al Bagali for holding the fort in 2020 despite the difficult



circumstances in the aluminium industry. | would also like to thank Bahrain Mumtalakat

Holding Company and SABIC Industrial Investments for their valuable and constant support.

| thank our employees who have been our backbone and strength throughout the last year.
A special thanks to Alba Healthcare team for being our front liners and working 24/7 to ensure

that our operations are running safely all the while maintaining the Safety of our workforce.



With a quorum of 90.2%, we will go through the Agenda of the Annual General Meeting as

published in the local newspapers on 17 February 2021

1.

Review and approve the Minutes of the Previous Ordinary General Meeting held on 08
March 2020 (for reference, the minutes of the previous AGM are included on page 4 in
AGM Pack).

Discuss and approve the Report of the Board of Directors for the Company’s
business/activities for the year ended 31 December 2020 (for reference, the Report of the
Board of Directors was included in the Full-Year 2020 Audited Consolidated Financial
Statements and on page 8 in AGM Pack).

Listen to the External Auditors’ Report for the Financial Statements for the year ended 31
December 2020 (Dear Mahesh, you may please go ahead with the External Auditor’s
report).

Discuss and approve the Financial Statements for the year ended 31 December 2020 (for
reference, the Financial Statements were posted on Alba and Bahrain Bourse website on
10 February 2021 and are included on page 18 in AGM Pack).

. The approval of the Board’s recommendation to allocate the Net Profit for the year ended

31 December 2020 as follows:

a. No distribution of cash dividends to Shareholders.
b. Transfer of BD9,755,000 to the Retained Earnings.

Approve the recommendation of the Board of Directors’ total remuneration of BD
210,000 for the year ended 31 December 2020 and subject to the approval of the Ministry
of Industry, Commerce and Tourism (for the reference of our shareholders, we have
received the Non-Objection Letter from MOICT).

Discuss the Corporate Governance Report for 2020 and comply with the requirements of
the Central Bank of Bahrain and the Ministry of Industry, Commerce and Tourism in
accordance with the sample prepared by the Ministry of Industry, Commerce and Tourism
— Annex No. 5 of the Corporate Governance Code (for reference, the Corporate
Governance Report is included on page 148 in AGM Pack).

Notify and approve the transactions carried-out during the financial year ended 31
December 2020 with any of the related parties as described in note # 27 of the financial
statements in line with Article 189 of the Commercial Companies Law (If any) (for
reference, more info is included on page 191 in AGM Pack).

Absolve the Board of Directors from their actions/activities for the year ended 31
December 2020.



10. Appointment or Re-appointment of the External Auditors for the fiscal year 2021 and
authorize the Board of Directors to specify their remuneration.

11. Re-appoint SICO B.S.C. © to provide Market-Making services to Aluminium Bahrain B.S.C.
(Alba) by utilizing at any given time a maximum of 3% of Alba’s issued share capital and
subject to the approval of Central Bank of Bahrain.

12. Any concerns that may arise in accordance with Article 207 of the Companies’ Commercial
Law.
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