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MINUTES OF THE ANNUAL GENERAL MEETING (AGM) OF THE SHAREHOLDERS OF ALUMINIUM 

BAHRAIN B.S.C. ("ALBA") HELD ON THURSDAY 07 MARCH 2024, 11:00 AM 

AL DANA HALL AT ALBA, KINGDOM OF BAHRAIN 

With the attendance of the representative from the Ministry of Industry and Commerce, Mr. Ahmed 

Salman Ahmed, and after duly establishing a quorum of 93.95% and 1,330,163,836 votes, the Chairman of 

the Board, Mr. Khalid Al Rumaihi, started the meeting and was called to order at 11:00 AM. Also in 

attendance were the following: 

Six Board members joined the meeting of which Mr. Ahmed Al Duriaan joined in person while the remaining 

5 joined via MS Teams -- Shaikh Isa Bin Khalid Al Khalifa, Mr. Omar Al Amoudi, Mr. Tim Murray, Mr. 

AIWaleed AISenani and Mr. Bruce Cox. 

Alba Executive Management comprising the Chief Executive Officer Mr. Ali Al Baqali, Acting Chief Finance 

Officer Mr. Ahmed A. Qader as well as Director Investor Relations, Insurance and Corporate Secretary Ms. 

Eline Hilal were present at the meeting. The representatives of the External Auditors 'Ernst & Young' (Mr. 

Nader Rahimi and Mr. Isa Ahmed Al Jowder), Central Bank of Bahrain (Mr. Hussain Mohamed), and Bahrain 

Bourse (Ms. Maryam AI-Kawari) were also present at the meeting. 

Mr. Khalid Al Rumaihi chaired the meeting and welcomed all shareholders, proxies, and other attendees 

to the AGM. The Chairman of the Board spoke briefly on the Company's operational and financial 

performance for 2023 despite a challenging market environment with volatile LME prices and fluctuating 

premiums. 

The Chairman of the Board, Mr. Khalid Al Rumaihi, read through the following agenda items of the meeting 

and the agenda items were unanimously approved by the Shareholders. 

1. Reviewed and approved the minutes of the Annual General Meeting held on 26 February 2023.

2. Approved the appointment of Mr. Khalid Al Rumaihi as the Chairman of the Board.

3. Approved the Report of the Board of Directors for the Company's business/activities for the year

ended 31 December 2023.

4. Mr. Isa Ahmed Al Jowder from Ernst & Young, Alba's External Auditors, read the Auditors' Report for

the Financial Statements for the year ended 31 December 2023 [Page 7 of the 2023 Audited Financial

Statements (Opinion)] and was approved.

5. The Audited Financial Statements for the year ended 31 December 2023 were approved.

Further to the questions received by email from a proxy whose kids own Alba shares, Mr. Ali Al Ta reef, Ms.

Eline shared the questions and responses as follows:

Question no. 1 Why Alba is not able to reduce its Inventories and Account Receivables? This is almost 

25% of Total Assets & how Alba can reduce it? 

Selling higher percentage of Value-Added Products (68% in 2023) can influence both lncoterms and 

payment terms compared to selling liquid metal or P1020. 

Value Added Products involve more complex logistics and longer payment terms. 

Question no. 2 What is/ are reasons behind increase in Finance Cost of 89% YOY? 

This is mainly due to higher interest rates (SOFR - Secured Overnight Financing Rate). 
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