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Annual Ordinary General Meeting Results

To: Bahrain Bourse

The Annual General Meeting (AGM) of Shareholders of Aluminium Bahrain B.S.C. (Alba) was held on
Thursday 10 March 2022 at 03:00 P.M. through electronic communication means with a quorum of
90.09%. The following items in the agenda have been approved:

Annual General Meeting Results

1.

The Minutes of the Annual General Meeting of Alba Shareholders held on 11 March 2021 were
reviewed and approved.

The Report of the Board of Directors for the Company’s business/activities for the year-ended 31
December 2021 was read by the Chairman of the Board, Shaikh Daij Bin Salman Bin Daij Al Khalifa,
and was approved.

KPMG Fakhro, the External Auditors, read the Auditors’ Report for the year-ended 31 December
2021 and was approved.

The Audited Financial Statements for the year-ended 31 December 2021 were approved.

The Board of Directors’ recommendations for the appropriation of the Net Profit and Retained
Earnings for the year-ended 31 December 2021 were approved as follows:

a. The distribution of cash dividend to shareholders at Fils 79.71 per share or 79.71% of the
paid-up capital (inclusive of the interim dividends of Fils 26.57 per share which was
already distributed to the shareholders by 23 November 2021) which is BD112,812,936
for the year ended 31 December 2021.

Event Date

Annual General Meeting 10 March2022
Cum-Dividend Date 13 March 2022
(Last day of trading with entitlement to dividends)

Ex-Dividend Date 14 March 2022
(First day of trading without entitlement to dividends)

Record Date 15 March 2022

(The Day on which all shareholders whose names are on the share

register will be entitled to dividends)

Payment Date 24 March 2022
(The Day on which the dividends will be paid to the entitled

shareholders subject to CBB approvals)
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9.

b. Transfer of BD340,176 Thousand to the Retained Earnings.

The recommendation of the Board of Directors’ total remuneration of BD420,000 for the year-
ended 31 December 2021 was approved and subject to the approval of the Ministry of Industry,
Commerce and Tourism.

The 2021 Corporate Governance Report to the shareholders was discussed in line with the
requirements of the Central Bank of Bahrain and the Ministry of Industry, Commerce and Tourism.
The transactions carried-out during the financial year-ended 31 December 2021 with any of the
related-parties, were reported and approved, as described in note # 27 of the financial statements
in line with Article 189 of the Commercial Companies’ Law (If any).

The Board of Directors were absolved from their actions/activities for the year-ended 31
December 2021.

10. The re-appointment of the External Auditors, KPMG Fakhro, for the fiscal year 2022 was approved

and the Board of Directors were authorised to specify the remunerations for KPMG Fakhro for
2022.

11. No concerns were raised in accordance with Article 207 of the Commercial Companies’ Law.
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