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Disclosure of Material Information

To: Bahrain Bourse
Aluminium Bahrain B.S.C. (Alba) would like to announce the following material information:
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Date

13 January 2025
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Company
Name

Aluminium Bahrain B.S.C. (Alba)
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Trading Code

ALBH
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Subject

Announcement in Relation to the non-binding heads of terms with Saudi
Arabian Mining Company (Maaden) concerning the Potential Business
Combination of Alba with Segments of Ma’aden’s Aluminium Strategic
Business Unit by subscription of new shares in Alba by Maaden in exchange
for an in-kind contribution by Maaden to Alba comprising the entire issued
share capital of Maaden Aluminium Company and Maaden Bauxite and
Alumina Company.
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Material
Information

Following 22 December 2024’s announcement regarding the extension of
the validity period of the non-binding Agreement with Saudi Arabian Mining
Company (Ma’aden) from 31 December 2024 to 30 April 2025, Alba
announces that it has mutually agreed with Ma’aden to discontinue the
discussions regarding the Proposed Transaction and terminate the
contractual rights with respect to the marketing and sale of products
produced by Maaden Aluminium Company, whereby Alba and Ma’aden
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signed an agreement to terminate the non-binding Heads of Terms with
immediate effect.
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